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SECRET PANAMA 6848 

EO 11652: XGDS 
TAGS: EFIN, PN, CS 

SUB J : SEC INTEREST IN POSSIBLE VESCO DEPOSITS IN PANAMA 
REF: STATE 241 108 

1. EMBASSY HAS BEEN INFORMED THAT GUARDIA NACIONAL 
G-2, LT. COL. MANUEL NORIEGA. ON DECEMBER 17, 

VOLUNTEERED INFORMATION THAT ROBERT VESCO IS CURRENTLY 
INVESTIGATING THE POSSIBILITY OF OPENING A BANK IN 
PANAMA. ACCORDING TO SOURCE, VESCO WANTS TO TRANSFER 
OPERATIONS FROM COSTA RICA TO PANAMA. GOP WOULD BE 
WILLING, EVEN THOUGH ANTICIPATE PROBLEMS WITH USG, 

PROVIDED VESCO BRINGS MONEY WHICH WOULD BE AVAILABLE 
FOR LOCAL INVESTMENTS. 

2. COMMENT: EARLIER THIS YEAR EMBASSY RECEIVED 
INFORMATION FROM A FORMER MINISTER OF FINANCE THAT VESCO 
WAS TO FURNISH THE CAPITAL NECESSARY FOR AN APPLICATION 
(BY THREE PANAMANIANS WITHOUT BANKING EXPERIENCE) FOR 

A BANKING LICENSE UNDER THE NAME PAN AMERICAN BANK. 

THE APPLICATION WAS DENIED BY THE GOVERNMENT ALLEGEDLY 
FOR FAILURE OF THE APPLICANTS TO FURNISH ALL THE 
INFORMATION REQUIRED BY THE GOVERNMENT CONCERNING SOURCE OF 
FINANCIAL BANKING. 
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